
VOTES TO DEFER

QucsHon of Limiting Interest
Bates Is Postponed to

Subsequent Meeting.

DRAFT NEW AMENDMENT

Xoxt Session Will Convene on
Monday, March 25, for

Finnl Action.

Trust company officials were elated
patent)' when, the Ofty-elg- members
of the Now York Clearing Houxo voted

defer to a subsequent mooting
of the proposal to limit Intcr-,- t

ratts anil they will hold a confer-lir- e
y at the Hankers Club with the

Oarlns House comm'ttce to draft a
tiv amendment, or at least n moiltilca-to- n

ef the old one. The virtual nban-jonme-

of a resolution adopted by the
poirerful Clearing Houie, committee. It
in mM eterday. marked the first
oeMflon of failure of Clearing House
sifinliers to ratify an amendment pro-p-

by thin commlltee.
The no.U meetiiiK of the Clearing

How will Iw held March 25. Tn the.
meantime an amendment to

nniorlty of the twcntv-ele- national
lank. Ilftern State bank and fifteen trust

n:p.ny niembois Is to be worked out
The new amendment. It Is understood, will
ctrry a rate applicable to nut of town
bank balances, another applicable to rha'-In- ji

bank deposits with member banks
ar.d another applicable to other
.lanes of deposits.

Draft nf Amendment.
Tha proposed amendment, which Is

practically dead as the modifications
arc expected to bo bo numerous as to
rail for a substitute amendment, as orig-
inally adopted by the Clearing House
committee follows:

"No member of this association or
lurk or trust company or others clear-In- s

throiish sui'h members pliall agree
lo ray or shall pay. directly, or Indi-
rectly, on any domestic credit balance or
any of deposit payable on

or within thirty days a rate of
In excess of 2 per cant, less than

then rate for ninety days rcdls-our.- ts

at the Federal Iteserve Hank of
N'W Tork. except that tho maximum
rato paid by members or s

c.'Mring through members shall not in
ar.y case do iiiKner man 3 per cent, per
a..itnra."

In view of tho fart that an absentee
iwr.ber Is Droj j there, was a full
attendance at yesterday's meeting, one
lumber. Col. TV. I, Lincoln Adams,
resident of tho Went Side Bank,

In khaki. Thcro was no dis-
union of the deposit Interest question,

Nut the following resolution, offered by
William Woodward, president of the
Hanoi er .Vatlonal Hank, was ndoptcd

:

"Itesolied: That this tuwaelatiisn
niches to record, that nny frenrral cam-!i!-

for deposit:, nt Increasing and
competitive rates nf Interest, Inasmuch
as such action Is disturbing throughout
the nation, and doea not add to the
collective strength of banking resources.
Is. at this time, Improper and nhould
:ct bs undertaken by any Institution."

The Introduction of this resolution,
vhlc.i can have no more than moral
'.r.Suenec on tho members, was Induced
h- - the ltmarks of V. 1". o. Harding,
lioverrmr of the Federal Reserve Board,

ho addresed tho meeting Informally
1h manager nf the Clearing House
Kilned ti give out a c:py of the ad-r!-

but It was learned elsewhere that
U- - Hanllr.g emphasized the liairiVs
sollcy of with local
vrklr.g Issue. He declared, however,
'hat the board v nn properly Interested
in the amount of Interest paid on out
: town bank balances and thut an in- -
reaso In Interest paid on deposits was

a matter of national moment. The Fed-
eral Iteserve Board, according to Mr.
Hurdlr.g, had suggested to the New
York Clearing Housa as It will sugget
o clearing houses In other banking

centres that the maximum Interest rates
on deposits l,e tased on tho discount
a'es tlxed by the Federal reserve

Appllt-- litti-rcs- t Itatr.
tr Harding made it r,ar. however.

''it tho suggestion applied to InterestT' tint would draw deposits from
it1"?.-- rltK-- s to New York. Ho expressed
he view that nn increase In deposit

"ate.i In New York would cither draw
I posits from other cities or would force
'no. cities to raise their rates. Such u
development, In his opinion, must bo
prevented or it would endanger the suc-"'- "

of tho next Liberty Loan. Mr.
ir.irillng expressed deprecation of tho
tendency to Inrrease tho Interest rate

:i dipuslts, but declared that the board
as concerned only with the national

averts of the matter. He made a patri-
ots pirn to tli members to aid the next
0.vi ami to countenance nothing that
ii'4!d in any way Interfere with Its

While soino members of tho Clearing
Hniwo expressed tho opinion tliat the
wte-lr.- nmi ndment to tho constitution

dud mid that tho trust companies
hid lion nn Important letory. Walter
1. Frew, president of Urn Corn Hxrhnnge
Huns nnd chairman of the. Clearing
Hoiihi committee, declined to accept tills
Men He said :

"The, matter has been rexuhmlttnl to
'"" committee for further consideration.
T' various classes of trust company ile-- 's

will have to bi- - but
a does not mc-u- i that the hih n.lment

Ptoposed will not bn prt-s.-o-l lo a
- All I can say is that tho cntlie

. m In receiving further considerat-
ion, '

i rn-- t result thus far of the pm- -
-i amendment, according to a dear-i- s
Ho, isi member, is to leavu tho nirin-b- e

t to do Just what they want to
rwu d.ng interest payments on deposits,
but , tho ame time It has stirred de-
but, tors in out of town banks to demand
payments f interest on deposits. Hank-
ers In other sections of tho country view
his development with alarm, as the de-

mand l for Interest on deposits
"111 bo hurd to satisfy.
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STOCKHOLDERS UPHOLD BONUS.

K. I. da Pont de .Nemours A Co.
Vlnn la Indorsed.

holders of the IS. I. du Pont do Nemourslo. nt their annual meeting to-d-

ff.n J?.ppr,lval tn ,n eompany'8 bonuswheroby moro than 10,500,000 was
dlBtrlbute.1 among employees In the lasttwo years. Tho plan has been attacked
.?Ji'i ,l'.0UrU hy Mtr Ju ''om. 'istockholder, who demanded. that the

bo required to pay back Into thotreasury out of thnlr own pockets all
made under tho plan.

The. stockholders nlso approved nnamomlmcnt to the by-la- which
tho directors to continue and toalter tho bonus plan.

RAPID GROWTH OF

ALUMINUM TRADE

Price Fixing Attracts Atten-
tion to Industry of Mar-

vellous Wealth.

The recent action of the President Inning the prlco of aluminum calls at-
tention to tho rapid growth of thisindustry In the United .States, whichlias now Iwcomo the loading world pro-iluc- er

t.f nlumlnum. A compilation by
the National City Hank shows that theproduction of aluminum In the United
fta.,"Jkhn Krown from 60.000 pounds
in IhOO to 7,000.000 In laflft, 48.000,000
inA1910, 100i"ooo in i9in. no.ooo,- -

In 19111 and approximately 1 10.000,-00- 0
in 1917, these figures being in roundterms. The Val'le of tho product, which

umountcd to n couple of million dot-ia- rs

In 1900, was IS millions in 1915
and approximately 40 millions in 1917.Kxports of aluminum from the United
States havo. grown from U.047.000 In
1914 to $20,300,000 in 1317

This rapid Increase In the, production
places the United States fur In tho leadamong tho aluminum producing coun-
tries of the world. In fact, about one-ha- lf

of tho world's output of aluminum
Is now produced In tho United States,
for while authorities differ somewhat ns
to tho production by certain of therspectle countries they agree that we
now .produce about one-ha- lf of the
world's output, which is variously esti-
mated nt from 135,000 to 150,000 tuns,
or slightly more than tho world's pro-
duction of tin, for which nlumlnum !

now becoming a substitute in ceitalnHue.
llauxite, the mineral from wnlch

aluminum lb produced. Is found in many
parts of tho United States, though the
bull: of that now used in the Industry
Is the product of Arkansjs. The prices
of nlumlnum decreased with Increased
production, falling from 112 u pound
in 1S70 to 2u cents a pound in If 13.
Tho war brought a sharp Increaso nnd
the price has now been fixed at 32
cents.

DIVIDENDS.

Stock ef
fteooru.

Ilorton. Rnvere Itf.ieh it
Lynn nit., q. It 50 Mar. IS Apr. 1

Co., e, 4"i
Dayton rower A I.lilit Co.,

pf. q. IViTr Mar.IQ Apr,
f. V., Uck.mann, & w.

RIl 0. tV.Tr Jlar. II Apr.
In'.fr. Han ester Co. of .V.

J., q. 11.75 Mar, ii Apr. 15

EX DIVIDEND TABLE.
y

Beatrice Cresmery upeclal) . . . .
Chandler Motor Car
Dominion oln.n pr
Montana loirMontana I'ower ifNational Hunjr Hef
Tcaa C
I'nlon Carhi,l
W'luconsin Cent pf

Wrdneailay
Allojnz Mining
Am Intr i.'orp
Am Inter Corp pr
Utthlenem A
llfthlfhem Ktei'1 H
Hothlehem Hteol nun, pf...
Dethlehem Pteel c!U. pf
Utah Conol Mining

Thuriiilny
California Petroleum pf
Koutli Penn Oil Co
Unlteil DeHoi, I'orp
United Iienou'J 1'orp pf

KrMjy
American Hank Nati- - pf
Amorlr&n llet Sucir pf
AnirU-j- n 'n pf
Anifrlrun Clgnr i'ft pf
AnrlcHii in,phiini'
Arnrlcan I.lneed pf
American 1'tn-mi- i Ser lt pf....,
Amrrlcan I'neurn Hr pf
Atnerlcin Smi'lt Sec pf A
American Smelt Sc l"f 11

American Snurf
American Snuff pf
American '1I & Trl
American Woolen
American Woolen pf
Ilrazlllan T. I.t & I'ow pf
llronklyn Union clan
Ttuffalo & Hunquehunna
California f'uclclng Co pf
Canadian lien Ktec
Charcoal Iron
Cltlea Service
Cities Serilco rnockl
Cities Service pf
Con (las, K I. .V 1 (Hull)
Crurlble Steel pf
fillia Cane Sucar pf

n Sueur
h Susnr pf

Dominion Iron & Steel pf
Dominion Textlla Co
Dultith-Supirl- True

Djlush-Superl- Trao pf
tlrjaelll Chemical
riraiiKelll CUernlial extra
arasselll Chemlral pf
tlrent Wctitfrii Sugar
Oreat Vtaii rn S.iitar extra
i!rat Weatern SuKiir pf
(iulf States Steel
Cult Staten Steel 1st pf
flulf States Steel !il pf
ltaekell & Marker
Herclllea PnuiUr n
Hercules I'owiler extra
Kelly sprlnxlleli! Tiro pf
I.a llelle Iron Worka
I. llelle iron Wnrka extra
I.a llelle iron Worka pf
Lehigh Valley
Lehigh Va.'e pf
t.lKKi'U A. Myere Tob pf
Lorlllinl. 1' A- rn
Inrlllai'l, I' A-- Co pf
Manhattiin lty
Manntl Miirir pf
.Maiuv" Mntor '.Ht pf
Mejirult I'elroleutll
Mexi.an I'etrnleum i,r

; Michigan ''op. r llraiMldillu Wem rtllllln
Mlitdlii Went rilllllr slock
Ottawa Car Mfg
uilitnrv uraitum

Pet & Tran
Pit A Tran pf,,.,

I'leroe-Arro- Motor pf ,,
l'uh Serv Corp N J
Itailway Bleel Sprlnr
Standard ticruw
Savoy Oil
Searr. Roebuck pf
UIU.ee Vlnn rV.u tl,.lh

i Kntllt. Pnflrt IIIco Sllir.ir '!!!!' '

South I'orto Itlo Sugar pf
South VVeat t'enn 1'lpe Linn
Sprlngneld lty k LI pf
Standard OH of Kentucky
Stromberg Carburetor Co
Stuu Motor Car
Tnnopah Uelmont Co
Twin city It T
Twin City It T pf
Uniwrwoon Typanrlter
Unrterood Typewriter pf
United Drug
United I.t 4 Hv
United Lt & Rya pf
U H Uypaum pf
Wait Jtraey A Seaahnre
While Motor
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Iondon, March 11. Money ivas tn
smaller Rupply and dikcounta
wore eteady. With the conchmlon of
the week'a war bond cumpalcn, uhlch'
l believed lo have netted nearly 1J0,-00- 0

000, butilnfus did not rxpund. A '

few industrials, Arve ntlne ralli. Span- -'

Uh bonds and shipping nharex, were
tronr Bid active. The market other-wi- n

was steady, Japanese bonds made
a recovery.

Consols for money closed 11 ;

British 6 per cent loan. 3M : British
4j per cent, loan, 100 "i.

CURB STOCKS SHOW

RENEWED STRENGTH

Good Demand for Leading Is-sue- s,

With Donds Active
nnd Higher.

Rtrenglh and activity characterlied
tho dealings In tho curb market yester-
day. In tho early trading movements
wero Irregular nnd trading was quiet,
but In the afternoon n good demand was
found for most of tho leading Issues.
Tho motors nnd oils especially were
strong in the late trading.

United Motors and Chevrolet ndvanced
a point or so and Smith Motor Truck
sold to a new high level for tho present
movajnent with a fractional gain. The'
other motors wero cjulot. Among tho oil
shares, Okmulgeo was again the most
active and advanced to a new high rec-
ord wtlh u gain of about n point. Olen-roc- k

Oil was Arm nlso. Dixie Clas was
steady.

War shores were quiet nnd showed
small losfcs nt the, close, Hlthough prices
wero hlgber at the opening. Tho lower
priced mining Issues wero rather quiet
but steady. The higher priced coppers
wero strong with gains of n point in
both New Cornelia and United Vcide
Extension.

Honds wero moderately active nnd
generally higher. Proctor & (iambic
bonds, bearing 7 per cent, interest, wero
introduced to trading. '

Shies nnd quotations follow:
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J'Ji'l Ccpi'er Vliir.
re.nn ., j

Hunilee-Ar-

lKirl Ea.ma C'".moI
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FINANCIAL NOTES.
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Mnjnr .lamr. I'rnaby llrown of Hrnun
Urns Co., who hin been In fhorare of th
llnuniliil Miltnlnlatratlnn of the American
Iteil fl In Purla aince Aucuat, liaa .l

trom Kuropf.
The Lnnilnn City and Midland Hank In

now In a poalllnn tn farllltate tran.actlnna
between the t'nltel ."Intra and Ireland In.
aanwh n It huB become; proprietor of the
llelfiat llanklnic Co., Ltd

Onlum-- l A Arliona Mlnlne l'n. produced
5.900. 006 pound of copper In February.

tl, A. 'nuner nf llurlatinrne & Plcatda
ha. been appointed an al.tnt manaser
nf the l'reaa llureau uf tho Liberty Loan
Committee,

If. I.. Doherly A Co. announce, that W.
It. .laeaon, a publle utility writer, ha be.
enme naanrlatrd with the bond department
of their nrjranliatlon.

H. S, rn, rernrt aiile. for the
month of Keliruiry of l'.143,lli.', rompare.l
with $I.S4.HI fnr the a. inn month In 1917.

the flrel twu month, of the current
yejr mien are reported nl f4,14l14;, a.
nxnln.t f3, 700,000 for tho a.ime ptrlud of
la it year

Vt- 11, Htrntlon nf Toledo and Allen
Pmllh of Mlasira ralla lime tern elected
director of the (,'urll'a Aeroplano and
Motor Corporation

The annual convention ef the Now Tork
Btat Hankers Aaaoclatlon will be held at
Atlantic City, June :o and SI, with the
Hotel Traymors as headquarter.

THE SUN, TUESDAY, MARCH 12, 1918.

AETNA EXPLOSIVES

TO BE REORGANIZED

Plan Calls for New Company

Without Assessment of
Common Shares.

Formal announcement of the readjust
ment plan for thn Aetna Hxploslves
Company, Inc., will bo tnado within the
next day or two. H provides for a re-

organization without any assessment 011

the common shares of tho company.
Tho plan calls for a new company, and

tho teadjustmcnt will bo carried out by
tho banltlng firm of J. & W. Sollgman &

Co. The reorganized company will havo
practically ths same amount of securl- - ,

ties outstanding b tho present concern.
Under the provisions of the plan It is
proposed to glvo one share of new com-

mon for one of old. one sharo of now
proferred for every one of old and lond
for bond, no that tho new company will
havo approximately JS.SOO.OOO of bonds',
10,405,000 of preferred stock and ap-

proximately 030.000 shares of common.
The new lmd9 will run fur ten years form. Hale ami
and carry (1 per cent. Interest. "nter. 4 t. JW. jwj

1. .1.. Inter. 4S.. June. 1H4.,

at

".lg p u n III Hie ,,.,.1. ": ,
, ,

,,,, Jl.frf,, )W
creation or a unKing iunu lor 111c re- - inter. 414., ;., is',7..
iiremcnt o: new uonus. imi pinning liner. .'., .Mar,
fund will amount to B0 er cent, of tho ''' 4'4, April. lJi.....
company's net earnings, and when car- - J;;.; J,",, JJ ;

rled out would result In the retirement , inter! 4''. Sept.,'
of nil bonds In about two years. There inter. 4H, Manli. ,

will nlM be a fund to be used Inter. 4, Mar, lW
In Met,- ,- h r,e.f,e.,l Btnrlt .it Mr. ' 'r' OT"

v 1 v ; inter. May, ivj
ine oaca oivmtnus 01 ivrj pur
tho ptefeiTod stock will ptobnhly bo
taken onre of through the Issuance of
an amount of preferred stock nt par
equal to tho back dividends. Sumo of
tho 1'etinsylvanla stockholders have been
Instiling that they Ik- - ghen cash In set-

tlement for tho bsck dividends nn the
preferred, but they tiro understood to
ha.vo acquiesced In the present plan.

Creditors of the company lire ex-

pected to be offered one-thir- d of their
claims at tills time, one-thir- d In about
three months and another third In about
the same amount of time.

Tho profits of tho new company tire
not expveted tn he a, lnore lis those' 1914..

on tho volume or nut re n-- . '''-- i

is expecte.1 to more man mnue --
, , . ---

UI lliroUKII tUC feceiJiL Ui It .jtiHCI anwuiu
of bunlnean. '

It U utiilcrftooil that uwlntr to the
Inadequate supply of caustic eoil.i the '

1'nlleil States Government hurl made :i
proixiM-.tlo- to tho company whereby tho
company will probably erect a plant for
tho production of thW and wll
It to the Government nt it price In
cxccm of that being paid to other

until tho coat of tho plant hai
been amortized.

Hecelvern for tho companv nre ex-

pected to be dlscharRed 111 it few months
The company has been In receivership
Mnee April 13, 1917, when Jutlcr Jullua
M. Mayer tn the l.'nlted Htates
Court for the Southern Dlptrlct nf New
Yiirlt appointed f. llo'.t and
llenjamln 13. Odell.

BOSTON.

Boston, March 11. Copper share dis-
played firm tone, with trading more
active. Other departments dull, firm
and (tenerally higher ; ralU particularly
stroiif;. Summary.
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THE LONDON CITY & MIDLAND

BANK LIMITED.
HEAD OFFICE: 5, THREADNEEDLE ST., LONDON, E.C. 2.

FOREIGN BRANCH OFFICE: 8, FINCH LANE, LONDON, E.C 3.

$51.'
Subscribed Capital
Paid-u- p Capital
Reserve Fund
Deposits .....
Cash hand Bank England
Money Call and Short Notice
Bills of Exchange ...

This Bank Is the of The Belfast Banking
Limited, and will facilitate

between the United States and Ireland.
SIR EDWARD H. HOLDEN, Bart., Chairman.

NEW YORK CITY BONDS.
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Proprietor
Company, ransactlons

IS IT NOT
SOUND POLICY

for you to tuo your bank-in- s

business with a Trust
Company?

Such a company not only can
look alter yojr money while
you are allte but, if you wiah,
can act .19 Executor, Ad.Tilnla.
trator. Guardian, Htctivcr or
Truitee. It is a L(al Depoii-tor- y

for fur.da of every descrip-
tion.

ThU Comosny eipeclally
to the management of

Tersonal Property and Real
E.ute and to the collection
ar.d remittance c! rentt, Inter-e- it

and dividerdi.
It"ri' for fur ('iiie.Vt

"JfdHttfrnient of I'our Littit."

UNION TRUST
COMPANY
OF NEW YORK
Eighty Broadway
CapaUl ud SupUn iSJMflit

TO IIUI.DIIU.S OP : M l 1:17 OAS A Nilri'i'i, com pan v rutin mohtoaok
ANri C'OI.I.ATKIIAI. Tltfsr HINKINU
KIJNtl W.V 1'Klt CENT. tiOl.D 1IONUS,
llATllll MAY 1, 1910
I'ri.iinK.il'i are Invlle I tn bo mode tn

Hnnkera Trua: Cuiup.mv, 14 Will .stre-- t.
New Vork city. 11. Tru.tf.j uuler the
ir.ilennir,, l.etwei-- llmplr,, ilaa and Fuel
ciiipariy mil ..ild Tru.tee, tne
hli I..iih1k, for the Mile to tbi! Trustee.
tor nermint ,,f lit" Slnlilr.ir Tun. I prnvl.le.l
for In ial.1 Indentur, , nf bond, of . il.l
U.ue nt prlc.H liol l,i exce,-- I 107 .if the
ITlnelpHl nf .ucli l.nndr. plu. nccru 1

tlicteon t M t y l.i, 191. On or
before ilay let, 191s. thle will
ilepo.it with th- - Trustee e.irriil-i- it fund" to
ri tiro un that date, nt a premium of 2fe of
th principal thereof, with aerrurd In-

terest to Mini date, bond,, In arr"Kt f a. e salue tn $300,000, und It U
i.f nld Tru.tee. puraunnt to the

prnvUlon t.f a.ieh InJMiture, to apply the
fund .ii to hi, rerelieil tn the puruhaau nr
rrdeinptlon of bond, of aald lue, ut nn!
(o exceed the pr'ie obovn mentlulaj. All
the. propo. ill ehoulj - .ei lirely aenleil
nnd iimtkeil "Prupo.il for rule of bond,
to Sinking Fund under Indenture i,f

an, I Kuel Cnnipaliy, dilted May 1.
191i'". mu.t be for all or any pari of (he
bond, offered, on. mu.t be rerejved bv filld
Tru.tee nl 11. Trut lepnrtmrnt at or
prior to 3:00 o clock r. M. nn Murih 20th.
IP I )

i. h n. to l,on 1. accented he
mallei on or before March 27th 191S. l,v
Hanker. True! Corap.in), Tru.l,,'

Keiler.ll Iniumi" r.s ns liera'llp rerllM
nlie covtriii cuoru'il lutire.i hould

all .irrenlel h.in.la
llit lln I, Jill. 13'S
K.Ml'll'.t: I, AS ANIl Kl lll. CnMPANV.

lly rrank w rrue.iijrr.
Vice I're.iileal

si.x i.aik iri.K roitrnitATiov.Tlr.t l.len Ten-le- (ns erdtile !la I'er
( en I. (.ol.! II,. ml. ilue March I, 1U77.

Hank re Trail Compimy, na TruMeo un.Ur
the Mortxnc. ,1 ite.l March t. 1917. under
ishleli the iib..i. inenllone,i bon.l. ver
l..lel. berf'.v c!v". no'l'-- r. t th amount

n hull i in Ihe .i.tAIiiu r'llll-- l.rnll.leil
ant l i r". ... Thr f am h

KaK" l fi. 174,307 74 and Invltia nlTer. to
i." iiiii'l. o i , om Tru.le. . for ihe f..al.. a,f
si'u li bond, on April J S'u. h offer
Illllrl be .e.iJe,!, i, .i,hl-,.W- i t the Tru.
i.e. nnd be r,,else,l b ll,.. a' lisTru.l li, pin t ainl. Nn li. Wn I Street Vev
Vork ('l. La 1.' ii'a lo, k noon n:i Mir-- 73.
I9is I'mm the l.onj. an ofrer..,l the Tru-'e- -

lll pan Ilia.,, on April 1. 191k for audi-- lllklnK l'l. lid tall Illllii'lUt "IlllUlenl to e- -

hau.i i. far n. miy be the fun. In then In
, th" Sli,Salr..r t'uriit nt the loasent price orprice. n tifffrrd, but at prlr,. not In
j ceeal llo'', ,if the filial lalnuuilt Ihirmf, villi
, Intere.t accrue, t,i April I. 191 I'rinr inticll last alnle the Tru. lee aviU Kile notice

lii tho.e whose offer mav be accept.., 1

that drlHery of bonda parch imj may be
miule to the Tru. lee on April 1. IMS All
lifters fhould iiuilctt" th" aiMrefH Hheroaich notice mav Im aenl The Truat.e re.
Hervea ihe rlubt to reieat nil ..r ..nv r,
of the bond, .o ofTercl

Proper Kealer.il Inrnine Tax naanfrahlp
certllb'ate- - eneetln; 111" nmniiul of accrunlnlere.t mu. i accompanv 'l:e ncceniealiond. ah"n lelll,-e- d to l'i. Trui-te"- .

Ilaleal nl
Murih. PHU

I1.4VKKH-- , TIII ST t(niP4NV. Tru.le",!! It I' 1VH.-IH- - ', ,. pe, al,, e,

RAILROAD EARNINGS.
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Philadelphia Bank Statements

INCORPORATED 1803

THE PHILADELPHIA
NATIONAL BANK

Philadelphia. Mnrch 4, tOlS.

RESOURCES
Loans and Discounts J$5aS,8)8.058.26
Accrued Interest Receivable 67.81)6.10
Customers' Liability under Letters of

Credit and Acceptances --. . . . 12,495,086.28
Due from Banks 31,240,729.08
Exchanges for Clearing House 6,654.938.18
Cash and Reserve 9,371,434.55

118,734.142.54

LIABILITIES
Capital Stock tfi, 500,000,00
Surplus and Net Profits (Earned) 5.412,482.85
Unearned Discount 480,175.74
Reserved for Taxes 159,041.13
Accrued Interest Payable
Letters of Credit 5,620,68,8.15
Acceptances 6.382,562.30
Acceptances of other Banks Sold 2,770,627.43
Notes and Bills Rcdiscountcd 2,754,525.00

(Individual. .. .Sc2. 861.002. 16
DepOSltSi Bank 35i35309--

1 1 . h. 5,709,449.77 93.'c8,S52.n
Mi8, 75,4,14.54

I.KVI I.. HUE. Pre.ldent
4'II4RI.r.t4 P. B1.INN. Jr.. Vice I'rea. MTKPIIF.N K. III'TII. ... 4'a.tiler
WIIXI4M M. M4IIRIIX, Vice Pre. IJIWAHK H. I.K44IH. A. si. ( a. liter

F4IRTF.M:t.'E. lire l'r. IIA4III W K1 KM 414 T. A..I. 4 ashler
4. HOW AltD WOI.VK. Ca.hler FRANK P' HTEPHKNH. 4t. 4 n. liter

KDCAIt HOSK. Mgr. Korelgn Uepartmenl

afSeorie Wood
Alfreil C. Harrison
Iv1 I.. Rue
leorae II, Mel'adden

Kanaal Morgan
Samuel

Loans and Discounts

ilu
a

M.

cf

,.

for

to

44 4 (11 II 4l (Ml (11 SOI 1(1 1 IIIor i.ii
rn di-nt

4 la and 44 V, A.sl. (

14. k. I . Jlt ( I: ll it
44. It. Aa.l

I'll Wis T. PA TT HI IS ON

W It.
I.

II.
K.

The

Kea

AMI

lenular

i.'i!iiiti:ti

Gov

IIORACK

DIRECTOR?
Pierre S. Ion(
Thorn. K. iale.

H. 44 Inn
Samuel
441111am II. Itnnner
Wallace I.

Fourth Street
National Bank

Philadelphia,
RESOURCES.

Customers' Liability under Letters Credit and
Acceptances

Due from Banks
Exchanges for Clearing House
Cash and Reserve

Capital Stuck
Surplus

INet Proli's
Rcered Taxes.

LIABILITIES.

?o.(i00,000.(i()
1,1J1,8(i7.5o

Circulation
Letters iued Customers Accept-

ances
Deposits

DIMS MI'.IK t'ORI'dlt 41 KINS IIKItS
i'oiikk.n i:( H4N(.i: niit'i.nr ami noi.ii. i.r.iu:its itrnii

t:. r. HM4xnA4Kr.it.
11. I.4UK. ldein ('aihler 4. IM'l.tkl.i: 'a.hlee

IIAItltl. I'. Mll44,
lU'.MPIIHI'.l N. (.'allla'r.

WILLIAM A. DICK
NICIIOI.HOS'

ntANClS (jlMVKV
U4AA4' (T.OTIIIK.It
i:. SIIANIIAUKKK

IllVIDfcM)- - l.srKKF.ST.

Ill'M'TH.xi'l'KHKIK

4'ailrlaln
Mmnion.

DIRECTORS
MDNIIY K TVI.KH. Chairin.in

.lAMLS M. Wlt.I.COX
WILLIAM do
Kit N'K t). IKKIKKS
(iKIlltdK K JOIINX1N
HlUKI'll K. WIIIKNKIt

A. IIKIIWIMI

TKA4'Tlt)S

if lllrea-lu- has'e ala clnreil
Ihe regu'ar quarter's of one per
.ent ll'.l lipim lie aiajiuaai
SloaU .if Mil. .'ompiaii' nn. I a nuarterlv
itlM.len or line l"M ,enl ll'ri limill III"
I'.Mii'i.iiii i'iii.i' ftoi 1; i.f Hit I'.imiaany.
Moth aiialllfliil" pial.le April 1st, '.'.lis, li
.la,. Khil del. a.f re onl at till loie of IlllH-- ,

ne. Mar h Kth. IMS
1 ... i.l. r. .1 l!l lie mailed l'i

Parmer.' I.hhii im-- Tru.l Company. Trail- -
fer Aaente. No. IK - Wl'llrtlll street. Ne'a
Vork Cits', lo Btoi khulalere 'alio hlae (Ileal
malllnit order. S I. Itr.li'lIllltT.

hetretar and i'rafa.urer.
New Ynrl Mai h 7. I'll

Siinnkai'iii.i-s- . st.T'a'iI. .'i i.t srf:.
MAKIi: Kll.44.4 I 11.

IllVII'llNH NO 3H

The llonrd of lllrea'tura hiivn tin alay
iffhireil oul ii hUrplllH a'arnlllK air lie
alendnr lar f 1.7 n .Iisl.letil

a.f Three anil one-ha- par i .1 iy ' . l nn
the l'r f rrri' Stoi h mill ia ceirl-nnnil-

alls ida li .if 'I 'irea' land one ll.alf per ent
"t ' , ' oil the ( ainilllnu Mn.at, uartlili mil

nf Miri'lll" eMrnfltir. of III" e.ileinlnr sent
I'll' Hi. Ill diM.leiiil. aa ill lie pall April 11,

Us in storkh. I.la-r- of rer ir.I nt 3 1' M
Mnrah j;nd lisil Willi-- nut. t"ei r. !iu.

l ijiiienp;il.. M .a r li I

Americin Telephone & Telegraph Co.

A alls l.len, of Tai'ai Ili.llnrat par ehare
h,. lal anl .l iiii'.is, Marll I .. mis. (1, Hto.li
huhler. of ie ..rd at Cie . !ne aif l.u.Hlne...
am rrl.lai. Mar ll 11 I'll1!

Ol. ae. aiunt nf l'l" iminial llie.-lnp-
. the

Iran. Ter hen!., aslll he . l.i.",l fiolll rlfa'll'- -

,iii Mar li H.ih Iii T'i. "d. Mar. h '.'.In,
! s linth .lay Ineln.ls i

li Ii Mll.vr Treasurer.

J. I. Case Threshing Machine Company

lia in" Win I S'

Th" ipiaiier
r,no alnliar nnal e . r.i
per share upon the

stocic r
l.eeia ilealared, pea.iM

f. ?'.
..'inlj dis"dend of

'. rtie ,...'Ha ifmi'. inn Una Plin-
th!" I'liinpanv hi
April tat, ISIS

(lie holder, of Preferre Sl-i- K of ri d at
Ihe 'lo.e uf l.usln." Mnn.lnv, Mu. h Itlli,
1914 M I' SA Wl r.H. Se.relnri

A MKHH'AN CAN I'tlMl'ANV.
A qlltarterlj alls'l.lend of line ninl three.

nailer, per rem ha. tieen ureiareii upon
1'iererreal MoeK nr huh niiipffny, pas- -

I .

Ahl API II Slid. 191' l'i flnrkhnldera of
reiord it Ih elo of hit.lnoia. Mar"h t.th.
1SI rrnn.fer Hi.i.l,. vill leinaln open.
C'.ealin niiilld

II It si VON "ei A Trea"

i'o Open I It . llld l

A .1. rilllliill. Deputy ('nr..dr 'Mee n!
Up' 'lly nf New Y'dls, wi.l up ii luds in
day fa.i' f 'jn.t.ini.iMiii nf leienin Inllc (jf
HilH finirnii.t $1 s.fiiio.iliui n il inn fioni
Mini'li 12 tn June ;4 ami "III lie ired tu
retlio iiiitMt.iinlli K indis, wile thai

IK.ii4mi.ihi0 will In- dated .Mnuh
12 and mature .Inly s The neic eeeuil-tle- n

.no hctnK iKKU'.-- in anticipation uf
taxes. '

Samuel l. 44nrrlner
I'. IMnVci

I'ldrldue It. Jiihn.nn
J. Iliitaard Pes.
J. Kear.les .Mill hell
William S. 4;ndrrey

Aai"h I, lis

. .

. . .

."50,000.00

jf Credit and

K.

4.

KKAFT

IIAIIIIV

allal.lei.il

Th"

tsi
Til

Sot, 120,585.54

2,t'J.5,r,S1.00
17,45-'.36.-

87

J,l.?J,o24.00
6.5,o;51o.80

$82,785,371.21

?,),'-- ( H,000.00

7,151.So7.56
)3.000.00

.?,495.o57 00
('.fi5.1 Hi.CiS

582,785,371.21

4VII.I.IAM M POTTS
IIKOltliK DALI.VS 1)1 VON
JONATHAN C. NKKK
CIIAHI.K l)ANIi:i,
A K. NKWllOLll. Jr.
Utr.NKi: ilu l'l I.ST

KI.KC'I'IONS ANIl HKKIIMi".
TIIK I'KNNMVIAAM ItAll.ltOAtl

OMPAS4.
I.eneml Offlre. llriirtd street liittim.

I'lltlll.lelptltii. Iiilh Jiuiiiira 1'IIS
Th" AWI'M. MI'llllMl .f (. pt.iek.

Il..ilr nf ll.li l'i.miH r,'. aa l..i hill oil
Til'.din Ihe l.'lli iln ,f Mr h I s nl
11 i,'. Ml'k A M In , . r e j .. .a. ti II. ill. i.Ul
Walnut Sire,' I'lilln Iph'n nt tvhlrh
llleetlllK aa .11 Ii.' Nil I. Ill It I ll .. iil.alili rn Hull
onl aril. in ha ilm xi, . kliul ler. Ihe Annual
It. pon f Hie Hoard i.t Din tor. for (hoyrnr en lfi 3It lieiiin',, i, nn ncree-mim'- --

for ilu a. .(a'. iil.in 1. thi ('imip.anv
of Itie ft. in hi. i., property,
null!, nip I ratilH. i.t The i ..rinaii an. I

Lebanon llallri.a.l ( amipnuy niM i.f tint
Ml.,lllehnlili,i. lllo"'nel..iri:
lliilliinad Ci.tiipniia nn Im ren." sf Hie

mn i.f hi" I 'mu pn n I. I.,- innate
'slim anil a. pre., rihe I, i h,- lit, T'ora;
.111. I a. (ha.- - npptaillti.lle Millie, t

Mm lall.i ,ler. t J. V a. Ill lln nlp.e. of III"
Annual Ileper' nf ill inpllia and tha
lie tpaKil. uf ml p. I. Minn t. Ihe meet.
Ini,. on ia ii I i.i'er the .lih j. i.f .11 irrh,
litis, ter...iuit iippll. .'a'ln. i it or bv
litlrr 1. t!ie ri ti' ..ilia". l:..,,m :t,..
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